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2) B. Zhang, “Institutional Aspects of Reform and the Democratization of
Communist Regimes,” Communist and Post-Communist Studies, Vol.
26, No. 2 (June 1993).
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g AZA, (HE: WIT3] 9L, 1995), pp. 12~13.
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4) G. Yarrow, “Privatization in Theory and Practices,” Economic Poiicy,
Vol. 2 (1986).

5) Eduardo Borensztein and Manmohan S. Kumar, “Proposals for
Privatization in Eastern Europe,” IMF Working Paper (1991).



A, ANAZAL] Afsle 2 dE T3 MAE o] R0l Ao
A wal, AAAEE FTes TAEFY Ik dgeA
= 25 ]éLHOl] AHREHE AAFOF B AAlA Zolst ql
3 7559 A%, ANARY =271 g& F7d AT 571

¢ %—?E 2 e AHdel 58 d87 dn
AR, FAEIFE] BAAY AHrsle 24 3 ANEATY A
1A 9=, *}71%‘4 AFo 1 ed 7197k A, 282734
g, 78 ARAAE $82 F e WA-ARY 2do| 443
dojg el —r7‘51°1 of \}E‘r“ Hol A AZZAAAL] ArEtR
o EA o FAZL okd F Yu 75 A, AAHEH-
AZF zo] B F7E I7He vla) F3s ¢z Aol

2% % gtk

:;aﬂ“[u

o) AxAg FAAAM 7HE (AH FA=
Ae FAFAAALD F7d F7HE AtoldM 4 A3t %A
I FAE FEE 2 AolAR, 853 7199 ARE, & WdEAs
gHste] ARFAAE Y W98 FdE SE3] xEd o7t gin.
AAAG HFHAAN AFAMAEE EYste AHrs e o
& Fe7k Zhs s, dAR ogd urkA MER 2R ¢ A0S

329 Aqs 2

_I-/——‘

:(o

O AaFF s (YA B restitution)

@ AAERERA- FAD TR

O UEF, TEIAT AU A YNNI AT Ol
MR 1006), A2



A8 ol % SUAMTE At 9

® "l Z(public sales or negotiation)
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ojt}, o] A¢E Wl AEA T /1S § vlEF FE/F AL A
4o 42 4 giok ol B2 FAY aeH 54 FA A
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€2 £ AT F4EA & Aedds AN 2&4S AIH
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ol zeEfs oo & Fojrt.

7) OECD, OECD Economic Surveys: Germany 1990/1991 (Paris: OECD,
1991), p. 93.
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7]
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8) Stanley Fisher, “Privatization in Eastern European Transformation,”
NBER Working Paper, No. 3703 (May 1991).
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9) OECD, Mass Privatization: An Initial Assessment (Paris: OECD, 1995),
p. 14
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AAAJ) AYE £ o2 APt 1 F 2 §59 %
& AAAAARY D240 ANFHA = vj=)o] 2 (de Maiziere)®]

10) Jan Mladek, “Voucher Privatization in the Czech Republic and Slovakia,”
in OECD, Mass Privatization' An Initial Assessment, pp. 61~85,

11) Treuhandanstalt(THA)E A2, Agde AL JHHHS 522 &Y
Y BEadAE olg NEgHez &7
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16) W. Fisher 9] 3, AAZAY 4, '3Y549 A3t AAFA, (K& A
A7AAE, 1994, pp. 34~3B. .

17) A3t 7Hs 8 755 AR 70%7F w24 dlA oIl 0%t dAifAk
oA T Bl & Aoz FAHAUY H W, Sinn, “Macroeconomic
Aspects of German Unification,” in P. J .J. Welfen, Hrsg., Economic
Aspects of German Unification, Berichte einer gleichnamigen Tugung
am American Institute for Contemporary German Studies (Berlin,
1992) %=z,
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19) Treuhandanstalt, THA Informationen, Vol. 21 (Berlin: THA, 1994), p. 4.
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