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Strategies and Policy Tasks for the

New Economic Initiative on the Korean Peninsula

Joung, Eunlee et al.

This study first assessed the achievements of the new
economic initiative on the Korean Peninsula and analyzed the
policy implementation environment for the next 10 years based
on the analysis of the 2030 trend analysis, Based on this, the
new policy objectives and policy tasks were sought,
Accordingly, the study was divided into four parts: First, the
Moon Jae—in government to evaluate the New Economy
Initiative on the Korean peninsula, In particular, the initial
goals, main contents, and process of policy implementation
were reviewed and evaluated to analyze the decision factors of
policy performance, focusing on four areas: the establishment
of three major economic cooperation belts, the connection of
inter—Korean infrastructure, the institutionalization of economic
cooperation for one market, and the implementation of one
market, Second, based on the results of the expert survey,
three scenarios were derived based on the environment in
which the new Korean Peninsula New Economic Initiative was
promoted in 2030, The U,S,—China conflict and sanctions on

North Korea have been the main factors here, Third, based on

Abstract
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the analysis of the 2030 trend and the derived factors for
determining performance based on the above policy
assessment, the new policy goals and strategic tasks for
implementing the new economic initiative on the Korean
Peninsula were presented, In particular, in this project,
strategic objectives and strategic tasks were presented step by
step, focusing on the existing economic cooperation projects
agreed between the two Koreas, while responding to major
environmental factors such as denuclearization, economic
sanctions and U, S,—China relations, Fourth, major detailed
policy tasks that should be implemented in detail were derived
based on the objectives and policy tasks above, Specific tasks
for promoting the new Korean Peninsula New Economic
Initiative are to resume three first, which can be said to be the
top priority for the resumption of inter—Korean exchanges and
the realization of the Korean Peninsula New Economic
Initiative, Second, the main policy task to be pursued first for
the establishment of the three major economic belts is the
establishment of the western manufacturing belt based
on the three channels (transportation, customs clearance and
telecommunication), This is because it is the first step toward
economic integration as the most useful means of enabling the
movement of goods and production factors (people, capital,
technology, etc,) that are the most basic elements of economic
cooperation, Third, in order for the two Koreas to form a single

ST AZRAL AT HATt



market, it is necessary to conclude a new inter—Korean
agreement that can reflect the changed environment of the two
Koreas, and for this, the inter—Korean economic agreement
could be a new breakthrough, Therefore, the integration of the
system for the formation of a single market and the signing of
the CEPA between the two Koreas were presented with policy

tasks,

Keywords: The Korean New Economic Initiative,
Western Manufacturing Belt, CEPA, One Market,
Three Issues of Access, 2030 Trend Analysis
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