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Abstract

The Economic Agenda and Prospects
in the Kim Jong-un Regime

Bong-Hyun Cho

The purpose of this paper is to anticipate North Korea’s political challenges,
economic agenda and inter-Korean economic cooperation under the Kim
Jong-un regime. Due to the Military First Policy (Songun), the economy is facing
a severe crisis, and accordingly, the North Korean pending agenda is focused on
overcoming the negative economic growth, high inflation and food shortages
among other issues. According to the Rodong Sinmun, the current North Korean
government appears to be more interested in the economic sectors than the Kim
Jong Il regime. It may change its political stance on agricultural sectors, the
standard of living, mining sectors and electric power. In addition, the Kim Jong-un
regime’s foreign policy agenda may transition the country towards a more open
and innovative policy as a means to induce foreign investments. In the short-term,
inter-Korean economic cooperation is difficult to resume. Nevertheless, the
reduction of its dependence on the Chinese economy and the consolidation of
inter-Korean economic cooperation may occur more realistically in the medium
and long-term.

Key Words: Military First Policy, Economic Reform, Inter-Korean Economic Cooperation,
Rodong Sinmun
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